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For the 2017/2018 reporting period DECO Chartered Accountants acted as the auditor, and Hendrik Venter 
was the bookkeeper. Both parties also acted in these capacities in the previous term. The reporting period 
was 1 March 2017 to 28 February 2018. 
 
For the fiscal term revenue increased to R1,967,890 (+18% year-on-year), gross surplus increased to 
R1,412,348 (+15%), resulting in a total deficit of R175,660. This improves on the deficit of R344,385 shown in 
the last period. 
 
Revenues resulted from the following areas: 
  

2017/2018 2016/2017 Change 

Membership R 1,069,655 R 967,503 11% 

Annual Conference R 715,500 R 418,925 71% 

Publications R 78,139 R 110,834 -29% 

Professional Recognition R 59,996 R 51,757 16% 

Professional Development Event R 41,400 R 96,350 -57% 

Advertising through SAMRA R 3,200 R 4,500 -29% 

Database Subscription R 0 R 18,500 -100% 

TOTAL R1,967,890 R1,668,369 18% 

 
The major contributors to the increase in revenue were membership and, in particular, the annual 
conference. This positive movement of 71% improves on the decline in this source of revenue of 48% 
between 2015/2016 and 2016/2017.  
 
The cost of sale associated with the revenue generated increased by 27% to R555,541. The largest part of 
this cost can be attributed to the annual conference, which at R485,095 grew by 65% compared to costs for 
the conference in 2016/2017. The resultant gross surplus ends at an increase of 15% over 2016/2017.  
 
Operating expenses shrunk by 0,3% as a result of conservative spending and active cost management. 
Specifically, large expense areas were either maintained at the previous year’s level or decreased: 
 
▪ Salary costs decreased by 0,8% 
▪ Office rental decreased by 11% as a result of a move to new premises.  

 
Accounting fees, subscriptions and costs associated with board meetings also decreased year-on-year.  
 
Bad debt amounted to R61,681. These monies owed to SAMRA from 2011 to 2013 were handed over to 
Credit Intel in 2014 and have now superannuated with no prospect of being recovered.  
 
The result of the foregoing is a situation where despite the increase in revenue and reduction in operating 
costs SAMRA incurred a deficit for this period. Although the positive movement since the last year is 
encouraging further efforts to increase revenue remain a focus for the coming year.   
 
Current assets decreased from R1,142,153 in 2016/2017 to R956,781 in 2017/2018, a 16% decrease. At the 
same time liabilities decreased from 120,599 to 110,886. Consistent with the 2016/2017 situation, cash and 
cash equivalents makes up the largest share of assets at R757,738 for this period, while trade and other 
payables remains the only liability.  
 
Total cash at the end of the 2017/2018 fiscal year amounted to R757,738, down 3% from R779,801 the year 
before. 


